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1973 LAW SOCIETY Chap.49 
CHAPTER 49 
An Act to amend The Law Society Act 
Assented to June 22nd, 1973 
Session Prorogued March 5th, 1974 
HER MAJESTY, by and with the advice and consent of the Legislative Assembly of the Province of Ontario, enacts as 
follows: 
l. The Law Society Act, being chapter 238 of the Revised Statutes ~-n2l~'t'ed 
of Ontario, 1970, is amended by adding thereto the following 
section: 
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23a.-(1) The Lieutenant Governor in Council may appoint1lenc11ers appointed 
four persons \Vho are not members to be benchers of whom by 
two shall be persons ordinarily resident in The MunicipalityL.G. inc. 
of Metropolitan Toronto and two shall be persons ordinarily 
resident in Ontario outside of The 1\funicipality of Metro-
politan Toronto, and each person so appointed has all the 
rights and privileges of an elected bencher. 
(2) The appointment of everv person appointed under sub-Efxpiration 
· ' h fi " l C ' f 11 ' 0 appornt-sectton 1 expues at t e rst regu ar onvocat10n o owmg ment 
the election of benchers held next after the effective date of 
his appointment, and a person whose appointment expires 
is eligible for reappointment. 
2. Section 26 of the said Act is repealed and the following sub- ~e~~nactcd 
stituted therefor: 
26. The Treasurer shall convene a meeting in each yearMeeting 
consisting of, 
(a) the chairman and the vice-chairman of each stand-
ing committee; 
(b) the president of each county or district law association , 
or his nominee, being a member of his association; 
and 
(c) one member who is a full-time teacher at each 
law school in Ontario approved by the Society, to be 
appointed annually by the faculty of the law school, 
to consider the manner in which the members of the Society 
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LAW SOCIETY 1973 
an• r!ischarging their obligations to the public and generally 
matters affc>cting the legal profession as a whole. 
a. Thl' said Act is further amended by adding thereto the following 
;;l·ct ion:s: 
THE LAW FOUNDAT10N OF ONTARIO 
Sla. In this section and in sections Sib, Sic, Sld, Sle, Slj, 
Sig and Slit, 
(a) "board" means the board of trustees of the Founda-
tion; 
(b) "Foundation" means The Law Foundation of Ontario 
established under section Slb; 
(c) "trustee" means a trustee of the board. 
Slb.-(1) There is hereby established a corporation with-
out share capital under the name of "The Law Foundation of 
Ontario", which shall consist of the trustees for the time being 
of the board. 
(2) The Corporations Act does not apply to the Foundation . 
Slc.-(1) The affairs of the Foundation shall be managed 
and controlled by a board of trm;tees consisting of five 
trustees of whom two shall be appointed by the Attorney 
General and three shall be appointed by the Society. 
(2) Three trustees constitute a quorum. 
(3) \Vhere there arc not more than two vacancies m the 
membership of the board, the remaining trustees constitute 
the board for all purposes. 
(4) The trustees shall serve without remuneration, but each 
trustee is entitled to receive his actual disbursements for 
expenses incurred for any services rendered by him at the 
direction of the board. 
(5) The accounts and financial transactions of the Founda-
tion shall be audited annually by an auditor or auditors 
appointed by the board. 
(6) The board shall make a report annually to the Attorney 
Ge:ieral on the activities of the Foundation, including the 
report of the auditor under subsection 5, and the Atto'rney 
General shall lay the report before the Assembly if it is in 
session or, if not, at the next ensuing session. 
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Sl d.-(1) The objects of the Foundation arc to establishObiects 
and maintain a fund to be used for any or all of the following 
purposes: 
1. Ll~gal education and legal research. 
2. Legal aid. 
3. The establishment, maintenance and operation of 
law libraries. 
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(2) The funds of the Foundation shall be derived from, Derivation of funds 
(a) moneys received from members under section 51/; 
(b) gifts, bequests and devises referred to in section Sle; 
and 
(c) moneys resulting from the use, disposal or invest-
ment of property received under clauses a and b. 
(3) The board shall apply the funds of the Foundation ~l/:i~d.~tion 
for such of its purposes as the board considers appropriate 
but at least 75 per cent of the net revenue received in each year 
under clause a of subsection 2 shall be paid to the Legal Aid 
Fund established under The Legal A id Act. ~·~a~· 1970. 
51e.-(1) In addition to the powers and privileges mentioned ~~~~d~~i~n 
in section 26 of The Interpretation Act, the Foundation hasR.s.o t970, . ~= power, 
(a) to invest the funds of the Foundation in such clas!'es 
of securities as trustees are authorized to invest 
trust funds; 
(b) to pay out of the funds of the Foundation the costs, 
charges and expenses necessarily incurred in the 
administration of the Foundation and in carrying 
out its objects; 
(c) to enter into agreements with any person and pay 
and apply any of its funds for the implementation 
of its objects. 
(2) The Foundation has power to receive gifts, bequests GifLs, 
d . f ~~~~ an devises o property, real or personal, and to hold, nse etc. 
or dispose of such property in furtherance of the objects of the 
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(3) Any· form of words is sufficient to constitute a gift, 
hl'qm'st or devise to the Foundation so Long as the person 
making thC' gift, bequest or devise indicates an intention to 
contribute presently or prospectively to the Foundation. 
(-l) The board may pass by-Jaws not contrary to this Act 
to achieve the objects of the Foundation and to regulate and 
govern it;; procedure and the conduct and administration of 
the affairs of the Foundation. 
Slj.--(1) Every member who holds money in trust for or on 
account of more than one client in one fund shall hold the 
money in an account at a chartered bank, provincial savings 
office or registered trust company, bearing interest at a rate 
approved by the trustees. 
(2) The interest accruing . on money held in an account 
referred to in subsection 1 shaJI be deemed to be held in trust 
for the Foundation. 
(3) Every member to whom subsection 1 applies shall, 
(a) file reports with the Foundation as to the interest 
referred to in subsection 2; and 
(b) remit or cause to be remitted to the Foundation alJ 
interest moneys referred to in subsection 2 , 
in the manner and at the times prescribed by the regulations. 
(4) Subject to subsection 5, a member is not liable, whether 
as solicitor or as trustee, to account to any person as client 
or as settlor or beneficiary of the trust other than the Founda-
tion, for interest on moneys held under subsection 1. 
(S) Nothing in this section shall he deemed to affect, 
(a) any arrangement in writing between a member and 
the person for whom he holds money in trust as to the 
disposition of the interest accruing thereon; or 
(b) any entitlement by a client to the interest accruing 
on money held in trust in an account separate from 
any other money. 
Slg.-(l) The Society shall in each year report to the 
Foundation the name and office or residence address shown 
by the records of the Society of every member who files a 
report with the Society that shows the member holds money 
on deposit in a trust account for or on account of clients. 
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(2) The Foundation may require a member whose name is Report by 
· · b h S · d b · l member-con tamed m a report y t e ociety un er su section to 
file a report with the Foundation stating whether or not the 
member has received or been credited with interest on moneys 
held by him in a trust account for or on account of clients. 
5th. Subject to the approval of the Lieutenant Governor Regulations 
in Council, the board may make regulations, 
(a) governing the form, content and filing of the reports 
required under section 51]; 
(b} governing the time and manner of rem1ttmg the 
interest moneys referred to in section Slj to the 
Foundation; 
(c) prescribing the form and the time of filing of reports 
required under section Slg. 
4.-(1) This Act, except section 3, comes into force on the day ~°,,r;;t1cnce­
it receives Royal Assent. 
(2) Section 3 comes into force on a day to be named by Idem 
the Lieu tenant Governor by his proclamation 
5. This Act may be cited as The Law Society Amendment A cl, Short title 
1973. 

